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3XUBRH 7KH3HRS®HV) HHERP R ,QRIPDARD ) 2, 0 DQXDORX\VEQHY \KH
SURFHGEXUHV WDWJIXIGH DQG DWMAKH ) HIA HJ DQG 3HWAALGH $ XWRUW
) 3% 1Q SURFHAMQI GDVID DQG LQ RP DARQ LHTXHWAV SXUXDQMR ([ HXWYH
2UHULR WHUHVR 6HHSQQH $

BWKPXLH R VKH 0 DQXDO 7KL/ 0 DQXDO HWEEQKHY WH WGV DG
SUIRHEXUHY \R EH REVHUYHG B\ WH $JHQR  DQG LW 5 HIIRQDO) IHT 8 QW
5) 8V ZKHQ UHAVSRQAQ) VR UHTXHWV | RU DFFHW VR lQRIPP DARQ 7KH) 3$
( [HPMYH' LUHAVRU KRBV RYH.DUHSRMELDN 1RU WH LP SGP HOBARD R
WLV 0 DQXDODQG P D GHDUDM VXFK DXWRUW VR WKH ' HSXW ([ HRXWYH
' WHARUVY DV ZHDDV VR WH' LYIMRQ &KIHV R WH YDURXV ) 3$ GYIMRYY
7KH( [HOOMYH' WHARUP D I XUMHJ GAMI QDM WH &KIH R WH 3 @QQLQ)
0 DQDIHP HOW DQG , QRIPDARD ' IYIMRQ 30," DV WH ) 2, ' HAMRQ
ODNHU )' 0  ZKR \KD®EH SUPDU® UHVSRME®! IRJ MXQI LQWDO
GHAMRY/ RQ ) 2, WHIXHW LOFOAQ) WH I X@UHBDH SDUADOUHBDH RU
GHQDOR LHTXHWMG UHRUGY

&RYH.DIHR VIKHO DQXDO 7 KLY 0 DQXDOFRYHY DAUHTXHW | RULQ RP DARD
VXEP WWG\VRWH) 3$ LQFOXAQI WRVH DEGALHWHG VRIW 5 HILRQDOB QW

) 2, SHHYQI 2 1IIFHJ ) 52 7KH) 3$ \KDDGMIQDMDQ) 2, 5 HHQ
21IlFHU )52 SWHHDE® ILRP WH 3@QQQ) 0 DQDIHP HOW DQG
,QRP DIRY' IYIMRQ 30,

7 KHIXQPARQVR WH) 52 VKDOLQFOXCH

e 5HHYIQI DDWHMXHW |RU LQRP DARQ DQG HQGRUAQ) WHP R WKH
DSSLRSUDM R 1LEH WDWKDY ARG R WH UHTXHAMG UHRGY RQ
EHKDD R WH) 3$

e 0 RMWRUQI D) 2, UHTXHW DQG DSSHIWY

o $WIMAQ WH) 2, ' FAMRQO DNHU ) ' 0 LQ WKH HYDODARQ DQG
UHVROMRQR LHTXHW

e 3LRMIAQ) DMWEQRH DQG WWSSRUIVVR WH SXEQF DQG VR DIHQR
SHMRQQHOUHIDUAQ] ) 2, SLRAHAWHY

e &RP SIIQ) WMMFDOLQ RUP DARQ DQG UHSRUN DV UHTXILHG DQG

e &ROGXPAQ] DQ LQMDOHYDODARY R HDAK UHTXHVADQG LI RLP 1QJ WWH
WHTXHMQ) SDUN Z KHKHU WH UHTXHWWZ LG EH |RIZ DUGHG VR WWH
)" 0 IRUIXUMHIDMIP HIARUGHIHG RQWH I RTBZ LQJ JURXQGV



o, QYDIOG HTXHW

o 7KH WHIXHW IRP  HQEQY LOHRP SGW RJ LOUXITIHHINV
LQRP DARQ

o 7KH WHIXHWG IQRPDARQ IV DOHDG SXEQF® DYDIDE®
WURXIK WH) 3$-VRILIADY HEMW IRLJRYSK RUGDWJRYSK

7KHGMIQDMG) 2, 5HHYIQ) 2 1IIFHWR WH) 3$ DIHOMGLO$QH &

)2, HAMRQODNHU )' 0  7KH) 3$ \KDODGMIQDM WH &KIH R WH
30QQQ) 0 DQDIHP HOW DQG , QRIPDARD ' IMIMRQ 30,' DV WH) 2,
"HAMRQODNHU )' 0 7KH)' 0 \KD®EH UAVSRME®! IRU WH LQWDO
HYDOOWRQ R DALQ RLP DARQ LHTXHWV DQG | RUDAXIQ) WH LQWDOGHAMRQ VR
JUDQNGHQ  RUSDUADTD JLDQWH UHTXHWKG LQRP DARQ , | QHHWOUL DQ
DOMCDM) ' 0 P D DOREHGMICQDMG

&HMDO $ SSHDW DQG 5 HYIHZ &RP P WWH 7KH ) 3$ KD HAMEEDK D
&HOADO$ SSHOW DQG 5 HYIHZ &RP P MWH Z KLIFK VKD@EH FRP SRHG R \WH
| RORZ LQJ

& KDLWBHORY &KH ) LQDQAHDQG$ GP LOMADAYH'  LYIMRQ
9IFH&KDUWSHUIRY  + HOG / HIDOB HIMFHV6 HAARQ

0 HP EHW/ &KWH / DERIDRJ. 6HMFHY' LYIMRQ
&KH ) HOAMD HU5 HIXOMRYY' LYIMRQ
&KIH 3HMAGHS5 HIXOWRYY' IYIMRQ
&KH 3@QQQ) 0 DQDIHP HOWDQG, QRP DARQ
" IYMEO

7KH &RP P WWH \KD® WIHYHZ DQG HYDOOWM DQ. DSSHDOVXEP MWMG B\ D
UHTXHMAQJ) SDUN ' HBHOAQ) RQWH QDMUH R WH FRQFHID WH) 3$ &$5&
KDODFRRUAQDM Z MK WH + HDG R WH UHBYDQA IIMRQ DQG FREDERIDM
Z MK WH RMHU& RP P IWMH P HP EHUV VR | RLP X@W D FRKHHQW®U DI VRXQG
DQG Z HDWXEWEBQADMG GHAMRYQ RQ Z KHMHU VR JUDQW SDUADT  JLDQW RU
G WH UWHTXHWG IQRPDARQ 7KH &RPPIWWH \KDD \XEP LW W

UHRP P HOGDARQWRWH' LUHARUR ) 3$ | RUFRQUGHDARD



) LQDC SSHDO

8 SRQWH UFRP P HOGDARQ R WH & RP P IMH DQG DSSLRYDOE\ WWH' LLHAVRU
R)3% WH)' 0 \KDDQRAI\ WH UHTXHWMU R WH .QRP DARQ R WH
DIHQA -V UHSO WURXIK WH) 52 ,QFDWHWH) ' 0 LVRQRILADOBDYH WH
+ HDGR WH) 3$ P D GHBU DM \XFK DAWRUW VRDQ. 2 111FHJ GRAEHBZ \KH

LDINR D' IMIMRQ&KIH

6LJCHG WLV BBBBB GO\ R BBBBBBBBBBBBBBEB DNV LIP DQ 4 XH RQ&IW



CDEINITION OE TDRMS

$'0,1,675%$7,9( $33($/ 7KV WHHV R DQ LQGSHGHOMHIHZ R WH LQWDO
GHAMRQ PDGH RQ DQ ) 2, WHTXHW, | D UHTXHVAQ) SDUN LV CRAMDWM LHG Z W WKH
DIHR -V .QWDOUHVSROH WH P D 1101 DQ DSSHDO 7 KH GHVLI QDMG R 1 LFH Z WO WH
DIHQA Z LADAMHQ FRQGXPADQ LP SDUADOLHYIHZ. R VWDAIQMDOGHAMRQ

$118%/ )2,5(3257 7K\VUHHNVRD\ HDUD UHSRIAKDADE RYHIQP HOAD] HOAHY
P XVWAXEP IMWVR WH 3 UMGHQWDO& RP P XQIFDWRQY 2 SHDWRQY 2 11IFH 3&22  7KH
UHSRUASLRYLGHY GHVILY RQ KRZ HDRK DJHQR [P SBP HOMG WH) 2, GXUQ) WH\ HDU , W
LOFOGHY WIDMSMEY RQ WH QXP EHUR ) 2, UHTXHWV DQG DSSHOW UHAHYHG  SURFHWHG

DG WRVH W@SHAQ)

&2168/7$7,21 : KHQ D JRHUQP HWRILIFH GFDM D UHRUG WDV FRORLQV
IQRP DARQR LM HWWR DQRMHJIR 1 LFH IWZ LA@DWN | RUWKH YIHZ VR WKDAWRKHU DI HQR
RQ WH GMFRVDELON R WH UHFRUGY EHRH DQ. 1LQDOGHMLP LQDARQ LV P DGH 7KLYV
SURFHW LY FDIBIG D” FRQUXOARQ

&203/(; 5(48(67 )2, LHXHW WDMHIXWLH P XOWDAN SLRFHWMQI WDAP D

VENH DEGEVRQDOAP HVR UHALHYH RUSURGXFH GHSHQAQ) RQWKH TXDQWA DQG FRP SBf LW
R WWH UHFRUGY LHTXHWWG

VD IRYSK 7KH2 SHY' Dvid Z HEVIWMA VKDAWHUYHY DV WKH J RYHUQP HOWY FRP SUHKHOMYH
SRUMEO IR DI SXEQE JRYHIP HQV G WDW LY VHDUKDE®! XQGHUMIQECE®! DQG
DFFHVME®

' $7% 6+$5,1* $VCEHIQHGXQAHIWH' DD3UYDR $PAR WLV LH HY VR WWH
QVFRXUH RUMDQMHJ R SHOVRQDOGD® VR D WILLG SDUN B\ D SHAMRDOLQ RLP DARD
FROART RU SHIVRQDOLQ RUP DARQ SLRAHARU , Q WH FDVH R D SHAWRQDOLQ RLP DARQ
SLRAWRU VXAK GMVFBRXUH RUMDQU HUP XVAEH P DGH RO XSRQ WH LOMKPARV R VKH
FROFHUQHG SHURQDOLQ RLP DARQ FROARTMU 7KLY WP GRHV QRMGFOGH RAVRXUAQY

DUDQIHP HQV RJ WH GMVFRXH RU WDQMHJ R SHARDO GO ILRP D SHWRIDO
1 RUP DWRQ FROWREBUVRR D SHIVRIDAQ RUP DWRQ SURFHWRU

(; & (37,216 , QRP DARQVKDWKRXT QRAEH UIHBDVHG DQG AVFARVHG LQ UAVSRQH R
D) 2, UHTXHVAEHDXVHWH DUHSIRMAMG B\ WH & ROMIMARY @7 VRUMUVSUXGHIH
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)5( (' 20 2) ,1)250$7,21 )2, 7KH( [ HXWYHYLDQRK UHRI QL HYWH LI KW
R WKH SHRS®IVRLQ R.P DARQ RQP DMAY R SXEQF FROFHUQ DQG DGRSW DQG LP SBP HQV
D SRIR R IX®SXEQF QVFRXH R DWW WDQWDPARYY LQYRNQ) SXEQE LOM W
XEMPMR WH SURFHEXUHY DQG @P MDARYY SLIRYIGHG 1Q ( [HPAWYH 2 UIGHU L R 7KW
WIKW LY LQAVSHOLE®! VR WH HHAVH R WH WKWR WH SHRS®! DQG WHU
R DQY} DARQV VR H | HAAYH DQG UHDVRQDE®! SDUAFLSDARQ DAD@BIYHY R VRADO SROAFDO
DQG HARQRP LF GHAMRQ P DNQYJ

)2, &217$&7 7TKH QP H DAGAHW DQG SKRQH QXP EHJ DIVHDRK JRYHUQP HOWR | LFH
ZKHH\ RX FDQP DNHD) 2, UHTXHW

)2, 5(&(,9,1* 2)),& 7KH SUPDU FROEFWDNHAK DIHR ZKHH WH
WHTXHMQ) SDUN FDQ FD@DQG DWN TXHVRQY DERAWKH ) 2, SURFHW RU WH SHOAQ)
) 2, UHTXHW

)2, 5(48(67 $ ZUWA LHTXHMAXEP MG VR D JRYHIGP HOAR I LFH SHAWRD® RUJ
E\ HP DODWQJ |RJUUHFRUGVRQDQ WBSIE $ ) 2, UHTXHVWFDQ JHQHLD® EH P DCH B\
DQ ) LOSICRVRDQ. JRYHUQP HOAR I LFH

) 2. JRYSK 7KH ZHEVMWM WDNVHIYHY DV WH JRYHUQP HOAV FRP SUHKHOMYH ) 2,
ZHEVIW |RU DDIQRPDARQ RQWH ) 2, $PRY PDQ RKHJ IHDXUHV ) 2, JRYSK
SURYLGHV D FHQADOUHVRXUAH | RUWKH SXEQE VR XQGHIMWEQG WH) 2, VR GFDM UHFRUGY
WDADH DDHDG. DYDI@E® RQIQH DQG VR GDUQ KRZ VR P DNH D LHTXHW RULQ RP DARQ
VDALY QRAK HASXEQE® DYDIDE®! ) 2, JRYSK DOR SURP RV DIHQR  DAFRXQUEELOV |RU
WH DCP IQMADARY R WH ) 2, B\ JWDSKID® GVSD 1Q) WH GHEIGG WIDAMEY
FROMLQHG LQ $ QQXDO) 2, 5 HSRUNM VR WDWMH FDQ EH FRP SDUHG E\ DIHQR  DQG RYHU
WP H

)5(48(17 29(5/$33,1* 5(48(676 7KW RFXW ZKHQ D UHTXHQJ SDUN
UHSHDWMED VHQGV FRUHVSRQGHIAH DERXWWIKH VOP H MXH RUVXEP W IKH VOP H UHTXHW
P XGAS®IVP HV EH RUHWHDIHQR KDV KDG ViXI | LELHQAAP H VR DRARQ VKH HDUDHU UHT XHWWV

)5(48(17/< 5(48(67(' ,1)250%$7,21 7KV WHHV W IQRP DARD
UHBDVHG WURXIK DQ) 2, UHTXHWMKDAMKH DIHOR H SHAW VR EH DINHG IRUDIDIQ RU
VKDWKDV DQHDG, EHHQ UHTXHVWMG P XGASBIVIP HY

)8/ /1 " (1,$/ : KHQWHS* (1&< RUDQ R IWRILFH EXUDX RUDIHQR FDQQRW
WHBDH DQ  UHFRUGY 1Q UVSROH VR D ) 2, WHTXHW EHDXH IRU HDP S®I WH
WHTXHMWG L.QRP DARQ IV H HP SWILRP GMFRXUH 1Q IW HOMHN RU QR UHRGY
UHVSROWLYH VR VIKH UHT XHVAFRX @S EH GFDMG

)8/ / *5$17 : KHQ D JRYHUQP HOMRILFH LV DE® VR QVFRH DDUHRGY 1Q IXDLQ
UAVSRQHWRD) 2, LHTXHW


http://foi.gov.ph/

,1)250$7,21 6KDDPHXQ DQ UHRLGY GRRXPHIN SOSHY USRIV GWAY
FROADAW P LOX\WMY DQG WDQWUSW R RILADOP HMQIV P DSV ERR\W SKRRJLDSKV
W UHVHDLRK P DMUDY 11® V VRXQG DQG YIG-R UHRUAQI P DI QHAE RURKHUVESHY
HBPARQE GDM FRP SXWU WRUHG GDD DQ. RHJ G\H RU VP LU GDVD RU P DMUDY
UHARUGHS WRUHG RUDURKLYHG LQ Z KDWAYHU I RUP DWZ KHWHUR [ @QH RURQICH Z KLFK DUH
P DGH UHFHYHG RUNHBWIQ RUXQGHUWH FRQARODQG PMWMRA. R DQ JRYHUQP HOAR I LFH
SXUXDQMR @Z  H HRXMYH RUGHU DQG UXGN DQG UHI XOARQY RU LQ FRQOHPARY Z W WKH
SHJRUP DQFHRUWDQWDRARQR R IADCEXMQHWE. DQ. JRYHUQP HOAR [ LFH

,1)250$7,21 )25 ' ,6&/ 2685( ,QRP DARQ SURP RAQJ WH D7 DULHQHW DQG
XQEHUMIQAQ) R SRIAHY SLRILP V DRAYMEY UXGN RJUHYIMRQV D THAAQ) KH SXEQE
JRYHIGP HQADIHQAHY DQG WH FRP P XQW DQG HARGRP\ , WDOR LOFOGHY LQ RP DARQ
HOARXWDJLQ) 0P LADUW Z WK WH JHQH.DORSHDARYY WWUXW DQG SLRILDPV R WKH
JRYHUQP HOW, Q @H Z W WWH FROAHBWR  SLRDPAYH QVFARXUH DG RSHQ GO WKHWH
WSH/ R IQRP DARQ ADQ DDHDG EH SRWG VR JRYHIGP HONVZ HEVWA XK DV
AW JIRYSK Z IMRAGHHG | RUZ U LHTXHW I LRP WH SXEQF

08/7,75%&. 352&(66,1* $ AP WDNVAYIGH IORP Q) ) 2, WHTXHW
DFFRUEQ) VR WHU FRP SBf LW VR WKDWMP S®I LHTXHW UHTXILQ) UHIAYHD P LQLP DO
UHYLHZ DUH S@PHG LQ RQH SURFHWQI WDRN DQG P RUH FRP SBf  LHTXHWY DUH SORHG 1Q
RQH RUP R.H RIMHUWDANV 5 HTXHW JUDQMG H SHAWG SURFHWMQI DUH SOFHG LQ\ HW
DQRMHUMDAN 5 HTXHVA LQ HDRK WDRN DUH SURFHWHG RQ DI LUMIQ | LUMRXWEDMY

2)),& %/ 5(&25' 6 6KDOWHHJIWRLIQRP DARQ SURGXAHE RUUHAHYHS B\ D SXEQE
RIFHURJHP S HH RUE\ DJRYHIP HOAR I LEH LQ DQ RN LEDOFDSDAW RU SXUXDQMR D
SXEQF | XQPARQ RUGXW

23(1"' $7% 5HHVW SXEQF® DYDIOQEM GO WMXRXUHG LIQ D Z D WDAHLEGY WH
COWMWREHIX@® GMVRYHDE®I DQGXVOEGIEN HG XVHW

3$57,$/ *5$173%$57,$/ ' (1,$/ : KHQ D JRYHUIP HOVRIFH IV CE® R
QAVFRH SRUARYY R WKH UHRIGV 1Q UHVSRQH VR D) 2, UHTXHW EXWP XW\WGHQ. RIKHU
SRUARQVR VIKH UHTXHWW

3(1',1* 5(48(67253(1',1* $33($/ $Q) 2, WHIXHVARJDGP LQMADWH
DSSHDOI RUZ KLEK D JRYHUGP HAR [ LFH KDV QRAX HAWWENHQ | LQDODPARQ LQ DAUHASHRW | W
FDSWWUHY DQ. WIQ) VKDALY RSHQ DAD J LYHQ WP HLQFOXAQ) UHTXHWW WKDWDLH Z HTY LWKLQ
WHWRMR). UAVSROHWP H

3(5)(&7(' 5(48(67 $)2, UHIXHMWZKLFK UHDVRICE® GHVRUEHY WH UHRIGY
VRXJ KWDQG LV P DGH LQ DAFREDGAH Z WK WH J RYHUQP HOWR [ LEHV UHI XOWRQY



3(5621%$/ ,1)250$7,21 6KD@WHHIRDQ LQRP DARY ZKHKHIUHRGGLOD
P DMUIDOIRP RUQRWILRP ZKIFK WH LGHOAIN R DQ LOAYIGXDOLY DSSDUHQARU FDQ EH
UDVRQDE® DQG GUHAD DAHUBIQHG B\ WH HOAW KRTLQI WH LQIRLP DARQ RUZKHQ
SXWVRIHMHU ZIW RMHJU IQRP DARQ ZRX@ GQUHA® DQG AHIAIQD IGHOM\ DQ
LQAYIGXDO

3(5621$/ *58' *(6 7KV RFXW ZKHQ D WHTXHMQI SDUN \XEP W
FRUHVSRQGHQAH DERXWD \VSHALLF JRYHUQP HOWR I LHDORU HP S® HH GXH VR SHWRDO
KRMODNV RU Z KHQ WH LHTXHVALY P DGH SUP DU® VR H SUHW GMINH RU UAVHQR HOW
VRZ DUG VKDWQE YIGXDO

352$&7,9( ' ,6&/ 2685( ,QRP DARQ P DGH SXEQF® DYDIME®! B\ JRYHUIQP HW
DJ HQALHY Z WKRXWZ DIMQJ 1RUD VSHRLLF ) 2, UHTXHWY* RYHUQP HOADIHAHY QRZ SRW
RQWKHUZ HEVIWAY D YDWMDP RXQAR P DIMUDOFROAHUQLQ) WHUI XQPARQY DQG P MWRQ

3528&( 66(' 5(48(6725352&( 66(' $33($/ 7KHQXPEHUR UHTXHWRU
DSSHDY Z KHH WH DIHQR KDV FRP SBWG LW Z RUN DQG VHOAD | LQDOUHVSROH VIR WH
UHTXHWMU

352),/,1* S5HHWVVRDQ IRP R DXVRP DMG SLRFHWMQI R SHVRQDOGDD WDAKVHY
XFK GDVD VR DAVHW RU DQDO] H VSHALLE SHAVRQDODVSHAW R DQ LQAVIGXDO LQFXGEQ)

ZRN SHURPDQH HRRPIF MWDARY KHDOK SHIRQDO SIHHHPH  LOMHW
WHIDELONV EHKDYIRU GFDARQ RUP RYHP HOW

38% ,& 5( &25' 6 B6KDOLQFOGH LQRP DARQ UHTXILHG B\ @ZV H HRXWYH RIGH
WOV RU UHIXOARY R EH HOMHG NHSW DQG PDGH SXEQF® DYD@E®! B\ D
JRYHUP HOAR [ LFH

38% ,& 6(59,&( &2175%$&725 ' HLQHG DV D SUYDWM HOAN WKDAKDY G-DOQIV
FROADAW RU WDQDPMRYY R DQ IRP RJ QDMWH ZIWK WH JRYHIQP HOWRU DQ
JRYHUQP HOADJHOR  RUR [ LFH WDWQYRYHVWH XVHR SXEQE IXQGV

5(&(,9(' 5(48(676 25 5(&(,9(' $33($/ $Q )2, WIXHWRJ
DGP LQMADWYH DSSHDOOMDADQ DIHQR KDV UHAHYHG Z LWKLQ D | \VADO, HDU

5(& 21,1* 3(5,2' 7KH SROQVDNZKIFK WH WHMOARQ SHURG IRU FRIBRMG
SHIRQDODQG VHMMIYH LQ RIP DARQ EHILQV

5('$&7,21 7KHSIRRHW R HAWQ LQRP DARQ VR REVEXWH RU UHP RYH VHOMWYH

FROMOW HOWXUQ) WLV XQUHDEDE®! , Q SK\ MFDOGRREXP HOWV  UHEDPARYD FDQ EH GRCQH
XMQJ VEZSHRUD E@AN P DUNHU



5()(55$/ : KHQDJIRYHUQP HIAR ILFH GFDMV D UHFRUG WIDARWLI LODMG Z WK RULY
R RKHEZ MH SUP DU LOMHWWR DQRMHU DIHQR  IWZ L@DI RUZ DUG VKDWUHARUG VR WKH
RMHUDIHR VR SLRFHW WH UHFRUG DQG VR SURYLGH WH | LQDOGHMLP LCDARQ GLHAD \R
WKH UHTXHWMU 7 KLY SLRAHW/ LY FDEB{G D UH HULDOU

5(352&(66(' ' $7$% 5HHWV VR WH UHTXHW |RU LQ RLP DARQ WDWKDV DRHDG
EHHQ SURDPAYHD UHBDVHG RUSUHYLRXMD SLRYLGHG LQ UHVSROVH VR DQ HDUDHU UHTXHW

5(7(17,21 7KH SUHWHIYDARY R SHIWRDODQG VHMMWYH LQIRLP DARQ FRIBRMG
WURXIK DQ ) 2, WHIXHW 6XAK LQIRLP DARQ \KD®EH UHEIQHG RQ® 1RU DV &QJ DV
QDU VR | XOLEDWH SXUSRVH | RU Z KIFK WZ DV REVILGHS HQUWXUQ) WWH SUYDR  DQG
SIRMPARQ R WWH UHTXHWAQ) SDUN -V SHIRQDODQG VHOMMYHLQ RUP DARQ

6(16,7,9( 3(5621%/ ,1)250%$7,21 $VAHIQGIQWH' DD3UYDR $PR
VKD@UH HJVR SHOVRQDAQ RP DARD

e $ERWDQ LQAYIGXDOWAH HKQF RLIQ P DUVEBOMAXYY DIH ARBU
DQG UHII LRXV  SKIARRSKLADO RUSRDAFDCD | LADARQY

«  $ERXWDQ LOAYIGXDOKHDIK HEXFDARY JHHAE RUVH XDOMH R D
SHIRQ RUVRDQ SUIRAHHAQIVIRUDQ RIHH FRP P IWAMG RUDIBI HG
VRKDYHFRP P MWMG E\ VXK SHIVRQ WH GVSRDCR VXK SURFHHAQIV
RUWHVHOMCOPHR DQ. FRXUNIQ WK SLRFHHAQIV

e ,\AWXHG B\ JRYHUQP HOWDIHQAHY SHRXAQDU VR DQ LQAVIGXDO Z KIFK
LQFOGHY EXWLY QRATP WG VR VRADOVHRXUW QXP EHYY SUHVIRXV RU
PXUHOW KHDOK UHFRIGY QFHQWY RU W GHQDY  VXVSHOMRQ RU
UHYRFDARQ DQGW] LHMUQY DG

e G6SHAIID® HWWEEQKHGE DQH HRX\WYH RIGHURUDQ DAAR & RQJUHW
VR EH NFHSWFIDDWML LHG

6,03/ ( 5(48(676 $) 2, HHIXHWWKDADQDIHQR DQARSDMV Z LAIQYRYH D\P DD
YROP HR P DM LDOMDAFDQ EH SLRAHWHG UHDWYHD TXLENG

815($621$% < &203/(; 5(48(67 7KV UHHWV VR UHTXHW WDWIQYRYH
P XOMS®IFRFHUQVDQG P D VBNHWILWV ILYH  ZRINQJ GD VRUP RHVR SLRAHW ) RU
VXAK UHTXHVW WH UHTXHVAQD SDUNV \VKRX@ SURYLGH D YDIOG UHDVRQ RUH SMQDARQ R
VXSSRUMKH UHT XMWY

9(:$7,286 )2, 5(48(676 $ UTXHW LV FRMGHHS YHDARXV U WLV
XQHHADU) RJ SROBW PDGH ZIW L@ IOMOMRY/ DPHG DN KDDMQ RJ
HP EDUDMQJ VRP HRQH RULL IWARX@S FDXVH UHDORU P P HAIDM KDLP VR WWH R LEH LW
RILADY RJHP SR HV



PROMOTION OE OPDNNDSS

IN FOVDRNMDNT

' XW VR SXEQWK LQIRIP DMRQ 7KH ) 3% \KDDUHIXDUD SXEDK SUQN DG
QWHP LODM GMWHP LQDM VR WH SXEQF NH. LQRUP DARQ [UHH R FKDUIH DQG LQ DQ

DFFHVME®! | RLP DV LQ QQH Z WK 5 HSXEQF $ PAVL R R RJWH ( DH R
' RQJ YXMQHWDQG ( 1LEHQW RYHIGP HOAS HUYLFH' HIYHU $ PWZ KLEK DP HQGHG
5 HSXEQF $FW1 R DOR NQRZ Q DV WH $ QW5 HG 7DSH $AWR 7KLY

LI RUP DAWRQ \KD@EH P DGH DYDLDE®! WURXI K WHU Z HEMWM DQG P XWAEH WP HY
DFFXUDM DQG XSEDMG 6 XFK LQ RLP DARQ LOFOGHY EXWY CRACP WG VR

D $ GHFUSMRQR WP DQEDM WXRAMUH SRZHY IXQPARYY GXAMHY DQG
GHAMRQ P DNIQJ SLRFHAWHY

E $ GMUSWROR W I URQWEIQHVHIYIEHY WH SURFHGXUH DQG GRREXP HOMU,
UHTXLUHP HQA DQG WWH SLRAAW R FOIP H

F 7KHQP W GAMHY DQGFRQEPAGHELYR IWNH RILADY

G : RN SIRILPV GHYHBSP HQV SOV  LQYHWR HONV SOV SLRWRV
SHJRWP DQFH VBUJHW DQG DFFRP SOKP HOWV DQG EXGIHW  UHYHOXH
D@®RP HW DQGH SHGEAWMUH

H $JHR RGHY GERUDGYMVRUHY DQGGHAMRYY

| &XUHMDQG P SROBQAGDD DQG WA IKDAMI HOHLDWAY

J  %UWCEQ SUIRFHWHY DQG UHTXWLHP HOWV

K )HCEDAN PHKDQW B\ ZKIFK WH SXEQE PD SDUARSDM LQ
IQ OHQAQJ SRIA |RP XOWRQRUWHH HAMVHR IWSRZ HY DQG

L+ RAQH FDOW] WQXP EHJV

$ FFHAVMELOW R / DQIXDIHDQG) RWPP 7KH) 3$ VKDOHGHDYRUVR WDQUDAM NH
LQ RLP DARQ LOR P DVRUJ) LOSLIQR @QI XD HY DQG SUMVHOAMHP LQ SRSX@UIRP DQG
P HDQV

. HBSlQJ R 5 HFRWGV 7KH) 3% WKDOARHW DQGRU P DQMIQ SURSHU IRP DNV
DARXUWDM DARXUDM DG ULHDVRQPDE® FRP SGW GRAEXP HQWWRQ R LHRRUWGY SRTAHY

WDQUDPARYY GHAMRQY UHVROMRYY HODRR HQWV DPWRQY SURFHGXUHY. RSHLDARQY
DRAYMHY FRP P XQIFDWRQY DQG GRAXP HQW UHFHLYHG RUILOG



PROTDBTION OE PRIV@BY

» KI SIRVIAQ) 1RJYDAAHW WR IQRP DARQ WH ) 3$ WKDO@DO IRG | XOSLRWAARQ VR D
SHORQVUWIKWRSUYDR DVIR®BZV

D

ST@NC@RC PROBDCURD

, W \KD®D HOXUH WDW SHAMRDO LQRP DARQ  SDUAEX@UD  VHMWYH
SHIRDOIQRP DARY 1Q IW FXWRA RU XQGHU W FROWROLY GVFRVHG
RQD DVSHP MWMGE\ H MAQ) @7 V

, WMKDD SLRMANVIQ R.P DARQ LQ LW FXMRG. RU XQGHJ W FROAROE

PONQ UDWRIEG WHXUW DUDQIHP HQNV DI DLQM XQDXWRU] HG
DFFHW GDNV RUSUHP DIXUH GVFERVXLH

7KH)52 )' 0 RJUDQ HP S® HH RURILADOZ KR DAFHWHY Z KHMHU
DXWRU] HG RUXQDXWRU] HG VR SHIVRQDOLQ RLP DARQ LQ WWH MRS, R

WH) 3% WKDDQRAVAVFRH WDWMQ RP DARQ H FHSWDV DXWRU HG E\

H MAQ) @7 V

5 HFHSWRI 5 HTXHWIRU, QI RUP DWRQ

D 7KH) 52 \KD@UHAHYH WWH UHTXHVM RULQ RUP DARQ 1LRP \IKH UHTXHWAQ]
SDUN DQG AKHAN FRP SIDGFHR WH I RTBZ LQ) LHTXILHP HOW

7 KH UHTXHVWP XWEH 1Q ZUWQ) GULE®! Ll KDQGZ W XMQJ WKH
) HHRP R, QRP DARQ5 HTIXHWY RP $QQH ) IRUZ DD LQ FaHOW
RUWURXIK WHH 2, SRUBO

7 KH UHTXHWWAVKDD WIDM WH QP H DQG FROEFWLQ RP DARD R \WKH
WHTXHMQ) SDUN DV ZHDDV SLRYIGH YDIG SLRR R LGHQAILFDARY RU
DXWRU] DARQ

7 KH UHTXHAMKDODUHDVRDE® GHVAUEH WH LQ RIP DARQ LHTXHWMG RU
FROMLQ LQIRLP DARQ \XI I LAHQMVR LGHOM\ \WWH UHFRUGV UHTXHAMG

DG
7 KH UHTXHVWAP XMAFODUWD  DQG F-owA) RUIFD@® Wi WH UHDVRQV IRU RU
SXWBRHR WH UHT XHWRULQ RUP DARQ



7KH LHTXHWWP D EH P DGH WILRXIK HP DO SLRYIGHG WDWWH UHTXHMQJ
SDUN VKD@DWEFK VR WH HP DICD VADQQHG RS\ R WH) 2, LHTXHWAIRWP  DQG
DFRS\ R DYDOGJRYHJQP HQN' Z IWK SKRIR

, Q FDVHWH UHTXHVAQ) SDUN LV XQDEGH VIR P DNH D Z UMW UHTXHVAEHFDXH
R LEMDRA RUGKHVREHQI D SHIRQZ WK GMELON KHRUVKHP D P DNH
DQ RUDOUHTXHWVDQG WH) 52 VKDEDAMAR UHGXFH IWR Z UMQ) RUGGIH
WKH UHTXHVAIURXI K WHH 2, SRUEO

7KH) 52 \KDDWEPS "5 ( &( ,9( ' 1 RQWH UHTXHWMRP DQG LQAFDM
WWH CDM DQG WP HR WH UHFHSWR WH Z UMAQ UHTXHMWWH QOP H LDQN
WAB DQG SRUMRQ R WH SXEQE R ILFHU Z KR CRXD® UHRHYHS LW Z LK WKH
FRUHVSRGQ) WIQDMH $ RS\ WHHR KD EH IXUQMKHG VR WH

UHTXHWQI SDUN

, QFDWHR HP DLOWHTXHWWH HP DLOWKDOEH SUQMS RXWDQG WKDOI RGRZ
WH SURAHGXUH P HQOWRCHG DERYH DQG EHDAINQRZ GIIHGE\ HP DO

7KH) 52 \WKDOLEXVWKH CGHVILY R VWH UHTXHVARQ WH 5 HTXHWY LDANLQ]
6\ WWP  DQG DD D UH HIHAH OQXP EHU

, QMDO( YDOXDARQ $ VWU WKH UHFHSWR WKH UHTXHWM RU LQRP DARQ \WWH
) 52 \KD@HYDODOW VH FROMAR WH UHTXHAW

D

5 HTXHWUHDAQI VR P RUH VKDQ RQH RITLFH XQGHJ WH ) 3$ ,1 D
LHTXHVAM RULQI RLP DARQ UHTXILHY LOSXWRUCPARQ | LRP P XGAS® R I LEHV
RUXQWZ IMIQWH) 3$ WH) ' 0 KDEFRRUGAGDW Z W WH FROPHUQHG
RILFHV VR JDKHJ WHU LIOSXW 7KH ) 52 KDDWHQ FROVRICDM DQG
1D H WKHVH LOBXW 7 KLY SLRFHW P XVWMAGDEH FRP SBIWG Z IWILQ WH
ILWHD  ZRINQJ GD SIRFHWMQ) SHURG ILRP VWH CDM WKH UHTXHW
LV UHFHYHG

5 HTXHWHG LQI RUP DAWRQ LV QRMQ VKH FXWRG R ) 3$ RUDQ Rl LW
RILFHV |, | WWH UHTXHWHG LQ RUP DARQ LV QRMQ WKH PXWRG. R WKH) 3$

RUDQ R IWRILFHVRUXQW |RWBZ 1QJ LH HUIDCDQG AVRXWRQ Z I WH
)" 0 WH) 52 \KD@XQGHINHWH | RTBZ L) \WBV

L1 WH UHTXHWG UHRGY EHRY VR DQRMHU GHSDUR HOW WH
UHTXHWZ LOEH SLRP SWD VHOMR WH FRUHAWRIILFH 7 KH RILFH
WD HUUQI WH UHTXHAWP XWMQRIP WH UHTXHWQ) SDUN \WDW
WHLQ RUP DARQ LV QRAKQGHIWHUPXMRG. Z MWIQWH — Z RINQY
@ SHURG



7KH ZRNQ G WP HICHIRUWHUHHYQ) RILFHZ IGEHIIQRY
WHQH W RNQ) GO DWIUWH. UHRHLYH WH UHTXHWAW

L, 1 WHUWHXAWG LHRRWGY DIHKHG B\ DQ R LFH WDALY CRARRYHLHG
B (21R V WH UHTXHWMQJ SDUV Z LKDOEH IQRP HG R
WLV DQG J LYHQ WH FROAPNGHVLY R WWDARN I LFH U DYDIDE®

F  5HIXHAWHG LQIRP DARQ LV DQHDG SRWMG DQG DYDLADE®H RQ @QH
6 KRX@ WH LQ RLP DARQ EHQJ UHTXHWMG LV DRHDG. SRWMG DQG SXEQFD
DYDI@ME®I LQ WH) 3$ ZHEVIW_CDMIRYSK RUWHIRLIRYSK WH) 52
KDDIQRP WH ULHTXHVAQ) SDUN R WWH VDLG | CPADQG SLRYIGH WHP
WKHZ HEVIW QN Z KHLHWH LQI RUP DARQ LY SRAMG

G 5 HTXHWHG LOI RLP DAWRQ LV VXEWBQUDAD VP LADU RULGHWFDOVR VIKH
SUHYLRXV LHTXHW , 1 WH LQRP DARQ EHQJ VRXJKWLY VXEWEQADED
WP LU RULGHQAFDOWR D SUHYIRXVLQTXW). P DGHE\ WWH\DP HLOAYIGXDO
WKH WWEP DMMRQ WKDOEH GHIHG + RZHYHJ WH ) 52 P XWMQRP WH

LQAYIGXDOR WH UHDVRQ | RUWH GHQLDO

7\ DQW MWBOR WHTXHWE, WH )52 VR WH ) ' 0 8 SRQ UHHYIQJ D
WHTXHAWM RU L.QRP DARQ WH ) 52 \KDDUHVIHZ \WH GHELY R WH UHTXHW
DOGQRAIN WH) ' 0 $ FRS\ R WWH UHTXHWAP XVWEH | RUIZ DUIGHS VRWH) ' 0

ZIMIQRH GD ILRP UHFHSW7KH) 52 KDDDOR UHRG \WH GDM WP H

DOGWHQPHR WH) ' 0 ZKR UFHYHG WH UHTXHVMQ D ®RIERRN DR

ZIMKWH) ' 0 VM QDMUH DANGQRZ BGI LQ) UHAHSW

S5RMR ) ' 0 LQ SUIRFHWMQI VIKH ULHTXHWVS SRQ UHAHYIQ) WKH LHTXHWM RU

IQRP DARQILRP WH) 52 WH) ' 0 KD@UHYLHZ DQG DAVHW WH GHRIY R

WH UHTXHWVHHNQ) FOUL LFDARQ Z KHQ QGHFHADU. 7KH) ' 0 VKDO@VENH DO

DSSLRSUDM WWBV VR GFDM DQG UHALHYH WWH UHTXHAWMG LQIRUP DARQ DQG

HOUXUH WDAKH FRP SV VHAR UHFRUGY LV VIXEP IWMG VR WKH) 5 2 Z IWIQ WAQ
@ VILRP UHHSW

.1 VH UHTXHWWLHTXLLHY LOSXWILRP P XAGAS® R 1 LFHV Z IWKILQ WH DIHQR. WH
)' 0 \KDODIGHOA\ WH FROFHIQHG RV DQG FRRIGICDM ZIW WHP R
REVILQ WWHU LOSXW $1WIU WH ) 52 FROWRICDMY WHH LOSXW WH ) ' 0
KDUHYIHZ DQG DSSURYH WH 1LCDOUAVSROMH 7 KLY HQALH SLRAAW P X\WWWEH
FRP SOWG ZIWILQ W ZRNQI @DV ILRP WH DM WH UHTXHWLY
UHHYHG
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.1 DEAVIRDOGHALY DH QHHEHG VR LGHOAI  RU GFDM WH LQIRLP DARD WWH
)" 0 KDD WWRXIK WH) 52  UHTXHWFDIL LFDARD [LRP WKH UHTXHAQY
SDUN 7KH ZRINQI @ SHURG \KDIEH VXVSHIGHG XQAOWH UHTXILHG
FOUWLDARD 1V UFHYHG DQG \WKD® UAXPH RQ WH QG WZRINQI GD.
WKHUHD WU

0 WH)' 0 GHWPIQHV WDWD UHRG FROMIQV IQRP DARQ WDWP D
FROFH.Q DQRWMHURIIIFH WH) ' 0 \KDOFRQUXO\Z I WH UHBYDOADIHRA \R
GHMP ICH WH DSSURSUDM GYHO R AVFRVXWH EHRH DMUXIQ) D ILQDO
GHAMRQ

5RMR ) 52 VRWDQWP LMIKH LI RUP DWRQ VR ViKH UHTXHWARQJ SDUN 8 SRQ
WH UHFHSWR WH UHTXHAWG LQRPDARQ ILRP WH ) ' 0 WH) 52 WKDD
FRIDM DQG HVXUH WKDWWKH LQIRUP DARQ LV FRP SBW 7KH ) 52 VKDDWHD
SUHSDLH D FRYHJ RU WDQW MEOGMWMU I QHG B\ WH) 3$ ' LLHAVRU RU \WKH
GMJ QDG R | LFHU DQG HQUXUH VKDWIAKH LQI RLP DARQ LY VHOWR VKH UHTXHAMQ)
SDUN ZIIQIUWHY ~ ZRNQJ GD VILRP WHGEDMR WH UHTXHW

1 RAFHR VH5 HTXHWAKQJ 3DUN R VMH$ SSLRYDO HQLDOR! VKH5 HTXHW
2 QFHWH) ' 0 DSSLRYHG RUGHIHG WH UHTXHWVKH VKD@LP P HADMO QRAI
WH) 52 Z KR WKD@SUHSOUH WH UAVSROVH VR WH UHTXHVAQ) SDUN HWHULQ
ZUWQ RUE\ HP OO $ @DAMRYY RQ ) 2, WHTXHW Z KHMHJ DSSLRYDORU
GHQDO VKDOSDW WLRXIK WH ) 3$ ' LUHAVIRU RU WH GHVL QDWG RILFHU IRU

[ LQADCDSSLRYDO

$ SSLRYDOR! 5 HTXHW, | WiH UHTXHWMY DSSLRYHG WH ) 52 KDIHXWH
VKDADEUHAHYHG UHFRUGY DUH UHYLHZ HG IRUDQ. SRME®! H HP SWRQV EH RIH
UHBDH 7KH ) 52 \KDDWHQ SUHSOLH D GMWMU RU P DOIQRP1Q) WKH
WHTXHVAQY SDUN Z IMKLQ WKH SUAMPUEHG SHURG WDWWKH UHTXHMAKDY EHHQ
JUDQWMG DOG DEYIMQ) WHP VRSD. DQ DSSTFDE®! | HAV Ll LHTXILHG

' HQLDOR! 5 HTXHW/, | D UHTXHAMY GHIHG Z KHAHU LQ | XARU LQ SDUN WKH
) 52 WKDDQRAI\ WH UHTXHMQ) SDUN 1Q ZUMQJ Z IWIQ WH SUVAUEHS
SHIRG 7KH QRAFH PXW FODUD WOM WH \SHAIIE JWIRXQGY DG
ALPXP WIQFHY WDARKAL KH GHQLDO

) DOUHVRIQRP WH UHTXHQ) SDUN Z MO WKH UHTXLUHG WP H LDP H\KD®D
EH FRMGHHG D GHIDOR WH LHTXHW $ @) 2, UHTXHVWGHQDY P XVWEH
UHYLHZ HG DQG DSSLRYHG B\ WH) 3$ ' LUHARURUWH G-MI QDMG R | LEHU



3HLRG 5 HVSRQWH VR 5 HTXHWW 7KH) 3$ KDDUASRIG VR ) 2, UHTXHW
ZIMIQ IUWHY  ZRINQJ G VIR WH GDM WH UHTXHAY UFHYHG $
ZRNQ D WHHVVWRDQ @ RMHIWDQ 6DMUED 6XQED RJD QDARYDO
SXEQF KRICD: LQWH 3 KLASSICHY , QFRP SXWQJ WLV SHURG $UAF®I R WH
1 HZ &IMO& RGH\KD@DSSO

7TKHE@AOMR UHHSWR WH UHTXHWIWKDOEH GHMLP LOHG DVIR®Z V

D 7KHGM ZKHWH UHIXHWY SK\ VFD® RUHBRPARQED® UHAHYHSG B\

WH J RYHUQP HOAR [ LIFH RUZ KHQ MHQMUVWH R 1 LADOHP DOGER. R DQ
DXWRU] HG\WMII P HP EHU RU

E 1 WH RIFH UHXIWH DAMRQDO GHALY VR 1IGHOAN RU GFDM WH
WHMXHWG IQRP DARQ WH SHIRG KD EHILQ WH &GO DWJ WH
FOUL LFDARQ LV UHFHYHG T LRP WH LHT XA SDUN

$ QH ABVRQ DSSAHV Z KHQ D LHTXHWLY VHOAWVR WH HP DLIOR DQ DEVHQOAMAD |
P HP EHU DQG DQ DXVRP DAF "RXWR RILIFH1 USO IV MWXHG GLHAWQI WH

VHQGHUVR DQRKHUFRQEPASHURY |, Q VXAK FDVHV WH DM R UHFH.SWWKD@EH
VKH GDWAVIKH UHTXHAAUHDAKHY WHLQER, R WH GHWLI QDWAG FRQUERW

5 HTXHWI RUDQ ( [ VMOMRQR! 7LP H , | VIKH UHTXHWMG LQI RUP DARQ UHTXLLHY
DQ H WAQLYH VHDUAK R WH DI HCR -V UHFRWGY LQYRYHV WH UHYLHZ R D @UIH
YROPHR GRXP HOWV RU LV GHD HG GXH VR XQH SHAMG HYHQW RU P LU
ALFXP WEGFHY WH) ' 0 WKD@QRP WH) 52

7KH ) 52 WKDDWHQ QRAIN WH UHTXHWMQI SDUN R WH QHHG IRU DQ
H WIQMRQ DQG FODUD WM WH UHDVRQY 1RU LW 7 KH H WOMRQ \KDD QRW
HFHGWHIN  ZRNQ @ VEH RGWHWIQADWG IUWHY ~ ZRNQJ

@ SHIRG XQBWH FHSVWRCDCALFXP \WEQRHY MOVAL D GRQIHUMP H LDP H

) DAQVIMRQ R ) 2, ) HHGEDFN 6XUH VR VKH 5 HTXHWARQD 3DUN ) 52
7R FROAQXRA® [P SLRYH WH DIHQA V) 2, 3WIRIUP P SGP HMUMARY \KH
) 52 \KDGDI DAMDM WH FRP SBMRQ R WH ) 2, ) HHGEDAN 6XUrH B\ WKH
WHTXHWQ) SDUN HWHJWKURXIK DKDUG RS\ R WH) 2, ) HEDAN) RP RU
WURXIK WH I RTZ IQ) RQCHIRP $11( ; *



RDMDCIDS IN B@sD OE

CDNI@L

$ GHIDOR DAFHW R LQRLP DARQ P D\ EH FROMWMAG WILRXIK D Z UMMQ DSSHDO Z KLFK
P XVWEH ILOG B\ WH \OP H LHTXHVAQ) SDUN ZUWKIQ ILWHY  FDBREDU @D\ V ILRP
UHHSWR WH QRAFHR GHIIDORUILRP WH @BVH R WH SHURG Z WKLQ Z KLFK WH DIHQR
VKRX@ KDYH DAXHG D UHVSROH

7 KH DSSHXOWRX@ EH DA HWAWMHG VR WKH

'5 */(11' & (675%' $
( [HOWH' LWUHARU, |,
) HOA HUDQG 3HMAGHS XWRUW

7KX 0V *LD& 7RPIPEDQ &3$ ' %S
&KOUWBHIMRQ &HIADOS SSHOWDQG5 HYLHZ &RP P IWAWH

7 KH DSSHDOVKD@EH UHVIHZ HG B\ WH ) 3% &HQWDO$ SSHXY DQG 5 HYIHZ &RP P WwH
%DVHG RQ WH & RP P MAMHY UHARP P HOGDARD WKH) 3$ ' LLHAVRUVKD@IMWXH D GHAMRQ
7 KH HOALH SURFHW \KDOEH FRP SGWG Z IWKLQ LUV ZRINQJ GV ) DIOUWH R
UHQGHUD GHAMRQ Z IWKLQ WKLY SHURG VKD@EH GHHP HG D GHIIDCR WH DSSHDO

2 QFH DODGP LOMWADWYH ) 2, DSSHDOUHP HAHV KDYH EHHQ H KDXWMG WH LHTXHWCJ
SDUNV PD SXU/XH WH DSSURSUDM MAHADODRARQ 1Q DAFRUEDQAH Z W WH 5 X®V R
&RXUN

RDQUDST TR@BKINF SYSTDM

7KH) 3% \WKDOHWEZEQK DM WMP VR WDRH VWWH UHTXHW | RULQ RP DARQ ULHFHYHG E\ W
ZKIFK P D EHSDSHU EDHG RQIXCHRUERK



EDDS

1R 5 HIXHW) HH 7KH) 3$ KD@QRAFKDUIH DQ 1HH |RUDFRHSWQ) LHTXHW | RU
DFFHW\VRLQ RP DARQ

5 HDVRQDE®! &RW R 5 HSLRGXPURQ &RS\LQJ DQGRU ' HOYHJ R VKH
,QRIP DARQ 7KH) 52 \KDOIP P HADMD QRAI WH UHTXHVAQ) SDUN 1Q FDWH
WWHH VKDI@EH D UHSLRGXPARY FRS\ LQ)  DQG RU GHIYHIL 1HH LQ RUBHJ VR SLRYIGH
WH LQRP DARD 6XFK |HH WKD@EH WH DAMDODP RQMSHIVE. WH ) 3$ 1O
SLRYIAQ] WH LQ RUP DARQ VR VKH UHTXHWAQ) SDUN 7 KH VAKHEX®I R 1 HAV VKDODEH
SRAWMGE\ WH) 3$

([HPSWRQ ILRP )HV 7KH ) 3% PD HHSWDQ WHIXHWMQI SDUN ILRP
SDPHWR ITHV XSRQ LHIXHWWWMIDAQS WH YDIG UHDVRQ Z K\ VXK LHTXHWMQY
SDUNV \KDODQRASD. WH I HH

@CMINISTR@TIVD
LIGAILITY

1RQFRP SODQFHZ M WWH ) 2, ) DOXWHW FRP SO Z IW WH SLRYIMRQV R WL
0 DOXDOWKD@EH D JURXQG I RUWH I RTRZ 1CJ DEP LQMADWYH SHODOWHY

W2 11 HQH 5 HSUP DQG
QG2 I1HQH BXSHMRQR RH  \RWILW @V
G2 11HQH ' WP MDA URP WHVHUYLFH

3WRAHGXWH 7KH 5 HYIVHG 5 XGV RQ $ GP LOVWDWYH &DvHV 1Q WH &IMLIO6 HUMFH
WKD@DSSO VR WH UAVROMRQR AIDVHVFRYHHGE W0 DOXDO

3 LRYLMRQ |RUO RIHB6VLQIHOW DZ V 5 X®V DQG5 HIXAMRQV 1 RKIQ) 1Q WLV
0 DQXDOVKDIEH LOMBUHMG DV AP LQWKIQ) RUVXSHOHAQ) DQ @Z WX® RU
UH X@ARQ MXHGE\ DQ ERG. RUDJHOA WDAP SRV P RUH VLQI HONSHIDAHY



NO WRONF COOR POLIBY

$ $Q WHXHWIRJU LQRP DARQ WDWVGRH QRWIDDXQGHJ WH MUMAAARQ R WH
$IHR WKDOEH WHHUHG VR WH DSSLRSUDM DIHR 6 XK UHHJULDO\KD@EH
P WGWDPOIPXP RVER  VXEVHTXHMNADM HYWV

D) LUWW5 HHUDO ,1 WH 5HHYQ) 21IIFHJ 52 GHMP IOV \KDWWH
UHTXHWMG LQ RLP DARQ 1V QRMQ WH SRAVAMRQ RUPAMRG. R WH $ JHR
WKH UHTXHAWMKDIDEH UH HUHG VR WH DSSLRSUDM DXAWRIW Z IWLQ WKUHH

ZRNQI G VILRP UHFHSWR WH UHTXHW

E 6HFRQG 5 HHUDO 7KH DJIHQR VR Z KIEK WH UHTXHWZ DV [ LUAMMUH HUHG
) WAW5HHUDO PD 1Q WUQ WHHJ WH WHTXHAWWR DQRWHU DJHR
FROMGHIQ) WH DYDI@ELON R WH LQIRUP DARQ 1Q WHU R ILFH RU DIHQR
IRTBZ LQ) WWH \OP H SURFHEXUH RAIQHG DERYH ZIWIQ WU ZRINQY
@ VILRP UHFHSWR WH UH HULDO

% 1RMIFDUWRQ R 5 HIXHWALI 3DUN 7KH UHTXHWAQ) SDUN \KD@EH CRAMLHG DV
HHJ SKDH R WH WHHIDOSUIRAHW DQG WKDEH SWRYIGHG Z IW WH UHDVRQ RU
LDWRQD® | RUWH WH HULDO DV Z HODV WH FROEAAGHELY R WHDIHOR RURIIFHWR
Z KIFK WH WUHTXHWZ DV UIH HUHG

& $ UHHIHGE LHIXHWMMKDOEH FROUGHHS VXFFHM X@® SLRAAWHG RQFH KDV EHHQ
DANQRZ BGIHG B\ WWH DSSURSUDWM DIHQR DQG WWKH UHTXHWAQ) SDUN KDV EHHQ
IQRP HS R WH UH HUDOLQFOXAQ] WH FRQEPAIQ RP DARQR WWH UHHYIQJ R LFH

RUDJHA

, | DOWUJ D VHHRQG WHHULDO WH WHTXHWMG 1Q RUP DARQ LV VMO XQDYDIDE®!T WH

VHRQG UHAHYIQ) RIFHRUDIHR \WKD®GHD WKH UHTXHADQG SURSHUD QRWI\ WKH
WHTXHWRUR WH U-DVRQ | RUWH GHQILDO
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LPSOHPHQWDW
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) 2, LVWHIRYHIGP HOAV
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) 2, VDJIRYHIP HW

P HKDQMWP Z KIEK DIBZ V

) LOSICR AM] HQVVR UHTXHWY
DQ. LQIRP DARQ CERXIMH
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: KRFDQP DN\HIQ) 2, : KDAFDQ, DWIRU : KDADJHAHVADQ
UHTXHWY XQAHJ( 2 RQ) 2," ZHDWIRU
IQRP DARY
$Q ) LOBICRAW HOFDQ ,QRP DARQ RILADD $Q) 2, UHIXHWKQEHJ( 2
PDN\HDQ) 2, 5 HIXHWS$ VD UHRUBY SXEQF UHRUBY FDQEHP DEHEH RHDD
P DMUR SRIR UHTXHWRY DQG GRAXP HQVDQG JRYHLGP HOAR [ LEHV XQGHU
DUHUHTXLLHG VR SUAVHOW SDSHWSHIRIQQ) \R WH( [ HEXWYHY4DQRK
SURR R IGHONLFDWRY R I LF.DCDAV WDQVDPARQY IQFOAQ) JRYHIQP HQW
RUGHAMRQV DVZ HODV\R RZ QHG RUFRQARTG
JRYHGP HONHDURK GO FRBRIDARYY * 2&&V DG
XVHG DVEDWY I RJSRIR WM XQYHOMMHY DQG
GHYHBSP HQW FRDUHY 68 &V
) 2, WHTXHAVP XWAEHVHQW
RWH\SHAUIFDIHA R
LOMHMR EHUHHYHG E\

+RZ R, PDN\HDQ) 2, WHTXHW

W UWHSHAWYHS HFHYIQ]
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D 7KHUHMXHMULWRILQXS DUIHTXHWRP DQGVXEP IWWRWHDIHRA V5 HHYQ)
2 [1IFEHJ 7 KH5 HHMQ] 2 [ LIFH\WKDOYDOEDW WH UHTXAWADQG &I VIWCFRRUAQIO RQ

WH) 2, WDRNHJ

E | GHHGHWDU WHS5 HRHYIQ 2 11IFHUP D Foul\ WH UHTXHVWARQWHVEP HED
WZ DVILBG VXK DV VSHAL 1QJ WHLQ RUP DARQ UHTXHWMG DQG SLRMAQ] RKMHU
DMWEQARHQHHGHGE. WHS5 HIXHWRU

= 7 KHUWHIXAWWY IRZ DUIGHGWRWH' HFAMRQO0 DNHUIRUSURSHIDWHWP HOW7 KH
" HFAMRQO DNHUMKDORKHN L WHDIHR KRGVWHLQ RLP DARQ UHTXHWMG UL WY
DOHG CAARWE®! RULL WHUHTXHWLY DUHSHDAR DQ SUHIRXV ULHTEXHWY

7 KHUHMXHWWKDQEH | RZ DUEHG VR WH R | LD LIQYROYHG VR GFDM WH UHTXHWG

LQRP DARQ

2 GFHDTUHBYDQAIQ RLP DARQLY IHMHYHG R IIADY Z L@RKHN L DQ H HP SWRQY
H  Dsso Doz IauHRP P HOG DSSLRSUDM UHVGROHVRWH UHTXHWY

.1 QHFHAOD. WHKHDGR WHDIHQR VKD@BURYLGH FBDUDQRHVR WH UHVSROH

7 KHDJHR \KD@SUHSDUH WH LQ RUP DARQ I RUUHBDVH EDVHE RQWHGHULHG IRLP DV
J R WH5 HIXHWRU , VWKDQEH VHANRWHS HTXHWRUGHBHQAQ) RQWHUHHSW

SUHHHFH




+RZ PXFK GRHV LW:KBWWLOO , UHFHERHA ORQJ ZLOO LW

WR PDNH DQ )2, LQ UHVSRQVH WR W@NH EHIRUH
UHTXHVW" )2, UHTXHVW" UHVSRQVH"

, JHYV

/KHUH DUH QR IHHWRWRLOO EH UHFHWYLQPDQGDWHG WKL

PDNH D UHTXHVW BEKWS /gWMH HLWKHWHSOLHY VKDOO

EH V

DIJHQF\ PD\ FKDUJHIDDQWLQJ RU GHQMAHB Q ZRUNLQJ

UHDVRQDEOH IHH INRRXU UHTXHVW GD\WVHU WKH UH
QHFHV¥RUYWY LQFOXGLQJ WKH UHTXHVW 7
FRVWYV RI SULQWLQUWKH UHTXHVW IZLOO EH VHQGLAQ

UHSURGXFWLRQ DQEIRMWHG WKH UHVSRQVRLQIRDRRU

SKRWRFRS\LQJ LQIRDMWLRQ UHTXHD/MWHBNHQVLRQ R
ZLOO EH DWWDFKHGRKNYQUQ SHU

FHLS
KH D
J D

LRG

IRRDW WKDW \RX ORQJHU WKDQ WZHQW

VSHFLILHGLYMWKHBRUNLQJ GD\V V

WKH DJHQF\ ZLOOWKS GXHHG DULVH

ZK\ WKH UHTXHVW ZDV
GHQLHG

'KDW LI , QHYHU JHW D UHVISRWVH'OO , UHFHLYH L
DQ )2, UHTXHVW"

KRXC

Q UH

, /] WKH DJHQF\ IDLOV WR SURWWGBWLWH QRW VDWLVILHG ZLV
UHVSRQVH ZLWKLQWWKHQ UHIEKVLYRIGVIHLI WKH 5SHTXHVWRU PI

ZRUNLQJ GD\V WKH 5HDSIFHWWRUOHWWHU WR WKH
PD\ ZULWH DQ DSSHDO OHWW¥YUH®¥ R R\PKPHL W WW] H HAL W K
&HQWUDO $SSHDOV DQG 5HDIOHZQGDU GD\V IURP WKH
&RPPLWWHHVWHW®LQ ILI UHVSRQVH SHULRG 7KH D
FDOHQGDU GD\V IURP WKH ®GHDRVMGHRBIZWWHKLQ WKLUW\

&HQ\
LQ IL
OoDS
SSHD

UHTXLUHG UHVSRQVH SHUIERGNKK R IBDGWHDO $SSHDOV DQC

VKDOO EH GHFLGHG ZLWKL&RWRLWWWHH
ZRUNLQJ GD\V E\ WKH &HQWUDO $SSHDOYV
DQG 5HYLHZ &RPPLWWHH I DOO DGPLQLVWUDWLYH

UHPF

HIKDXVWHG DQG QR UHVROXWL

,] DOO DGPLQLVWUDWLYH WHARXGVMMRDVH D\ ILOH WK
HIKDXVWHG DQG QR UHVROWDQNWRE® BUWRSHU FRXUWYV L
SURYLGHG UHTXHVWRUV PWK BK®H WK RXUW
DSSURSULDWH FDVH LQ WKH SURSHU FRXUWYV
LQ DFFRUGDQFXOHWKIWKH 5

&RXUW

H DS
Q DF
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7TKHROORZUWBH FHSWAR QM. JR IV F F MWRQ IRMW LIRQHFRJIGELN]HG
WKH &RQVWLWXWLRQ HXGWQ@RH ODZV RU MXULVSU

,QIRDWLRQ FRYHUHG E\ ([HFXWLYH SULYLOHJH

3ULY L QHJIRIZW LURHD DWR Q W L RIOMOGIHVH @UH \RBW LR QD O
UHODWLRQV

,QIRDWLRRQBPHQODAHQIRUFHPE GWR W HRWMDREOLEG
SHUVRQDO VDIHW\

,QIRD W IGRHH PHREQ | L G HROWVKSBUGR W HEW KRIDL YRBHUVRQV
DQG FHUWDLQ LQGLYLGXDOV VXFK DV PLQRUV YLFWL

,QIRD W LRRF X P RQIWHWF RN G R ZQU H D \RRRY | L FALIDSD BLO/\
DUGIHHPBVGRQILGHQWOBVBK RAKE P LW HGF ORMB @/ LW[LHV
WRRYBPH@WHQFWH\. EXERDWRAR | 1L FHIQVH O D W R\RKH
SHERDQRHWKHXQFWRRQRQ T X LRILBY HV W ERINGLXEQW H|G
W K HLPQV KIH[ H U FR MWK HL®P L Q L V WUHDWQ PRMURXIDVL MXGLFLD
SRZHUV

3UHMXGLFLDO SUHPDWXUH GLVFORVXUH
5HFRWIWRFHHRBULQJIRUW LBERBURF H HBK IQREX U V XD R W
ODRUUHOHYRPQMM G HINQRQV M UHDMWHFRQILGHQUNLDO
SULYLOHJHG

0 D W WHRIQ/V L GFHRUH GG KK Q\G BEDQ N DQIL Q D QPHIVQ & KHL U
DPHQGDWIRAN DQG

2WKH|FHS WALR RN JWWEQ IRW IXRXEG 6@ D 2WX U K\ GHDQUKID H V
DQG UHJXODWLRQV
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"HU ) 2, 5HTXHWRU

* UHHAQIV
7KDQN \ RX IRU\ RAUUHTXHMAGDMG  LQHUIAMGDM ' ' 0 0 <<<<! |LOBG SXUXDQMR
([HFPMYH2WHJ1IR V RUWH) UHHRP R, QRP DARQ LQ WH ( [ HXWYH
o4LDQFK

<RX UHTXHWMG WH | RTZ 1QJ L RLP DARQY  TXRM UHTXHWAH CR/D!
© H DUH SODHG VR LQARP \ RX WDM RXU LHTXHWWKDV EHHQ DSSWRYHG (| QFARVHG Z WK

WY eWwJ IV VRPHPRMD® R WH LQRP DARQ \ RX LHTXHWG SLRVIGHS 1Q WH
IRIP DWSHAL LHG LQ\ RXUDSSQFDARQ

7 KDQN\ RX

5 HVSHAAX@ \ RXW/

) 2, SHHYQ 2 111FU
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"HU ) 2, 5 HIXHWRU

* UHHAQIV
7KDON\ RX |RU\ RXUUHTXHWEDMG  IQHOAMGDM ' © 0 0 <<<<! LG SXUXDQMR
([HPMWYH2UWHJ 1R  V RUWH ) UHHERP R, QRP DARD 1Q WH ( [ HRXWYH
%4 DQRK

<RX UHTXHWWGWH IRZ Q) LARWP DARQ  TXRM LHTXHH DRAD!
: HDWH SGDVHG WR IQRP \ RX WD RXU LHTXHWAKDY EHHQ DSSIRYHG (| QFRVHG Z WK

WY oWwWwJ LV VRPHPRMD® R WH LIQRP DARQ \ RX LHTXHWMG SLRYIGHG 1Q WH
IRUP DAWSHALLHG LQ\ RXUDSSTADWR)

7 KDQON\ RX

5 HVSHAX@D \ RXWV/

) 2, 5 HHYIQI 2 11LIFHU
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* UHHAQIV

7KDON\ RX 1RU\ RXUUHTXHVAGDMG  IQHUAGDM ' ' 0 0 <<<< | [LBG SXUXDQMR
([HFPMWH2WHJLR  V RMHZ MH NGRZ Q DVWH ) UHHGRP R, QRP DARQ 1Q
WKH ([ HRXWYH %4DQRK

<RX UHTXHMMGWH IRTBZ 1QJ IQRP DARQ  TXRW LHTXHWH DRD!

30D EH IQRPHS WDV VRPHPRMD® R WH LQRP DARY \ RX WHTXHWG LV
DOHDG DYDLME®! RQIH WRIK  GCDWJRYSK  IRLJRYSK DIHOR ZHEVMWM  <RXU
\SHALLE LHTXHWAP D EH DFRHWHG DAMH I RTZ 1QJ N LOVHUADON!

1\ RX DLH MDA HG Z W WY UAVSROMH \ RX P D LHTXHADQ LOMUICDOUHYIEZ. B\
ZUMQI RWH ' WHARU) 3$!  <RXUWHTXHW RUUHYLHZ \KRXGS WIDM WH U-DVRQV | RU
\ RXU Q\MDWM DRARQ DQG P XWWEH VXEP WMG Z IWWILQ 1LLWAHD FDBGDU A V [ LRP
UHFHSWR WKLY GWMU 7 KH UHYLHZ Z LGDEH FRP SGWAG DQG \ RX Z LOEH IQRP HG R \WH
LHXOZ MIQWILN — FDBRQEDUGD VILRP WWH GDM Z HUHRHLYH\ RXUUHTXHAWY

6KRX@ \ RX UP DQ AWDMMLIHG ZIW WH RAWRP H R WH LOMIDOUHYIHZ \ RX P D

HBYDWM WH P DMAUE\ 11QQJ DQ DESSHOOZ I WH 2 [T IFH R WH 3 UM GHQWLQ DAFRUIGDOAH
ZIW$ G LIQWDWYH2 UIGHJL R \%

7 KDQN\ RX

5 HVSHAAX@D \ RXW/

) 2, SHHYQ 2111”U
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* UHHAQIV

7KDON\ RX 1RU\ RXUUHTXHVAGDMG  IQHUAGDM ' ' 0 0 <<<< | [LBG SXUXDQMR
([HFPMWH2WHJLR  V RMHZ MH NGRZ Q DVWH ) UHHGRP R, QRP DARQ 1Q
WKH ([ HRXWYH %4DQRK

<RX UHTXHMMGWH IRTBZ 1QJ IQRP DARQ  TXRW LHTXHWH DRD!

© KL®1 ZH HQG-DYRU VR SLRYICH LQIRIP DARQ Z KHHYHJ SRME®! WH LQ RUP DARQ \ RX
UHTXHVWMG | DY RAMGH WH VFRSH R VKH ) HIA) HJ DQG 3HARALGH $ XWRUW -V P DQCDM
<RX PD ZD\K VR GUHAM RXU LQTXID VR QCPH R WWH DXWRUW RUDQ] DARQ  DW

LOHIAFRQEPAGHELY!  ZKIFK P D EH EHMAJ SRUMERHS VIR DALMY RX

.1 \ RX DLH GMDAM IHG Z W WY UAVSROMH \ RX P D LHTXHWADQ LOMUICDOUHYIEZ. B\
ZUWQ) VRWH ' WHARU) 3$!  <RXUUHTXHVW RUUHYLHZ VKRX@ \WIDM WH U-DVRQV | RU
\ RXU QMDY DRARQ DQG P XWWEH VXEP WMG Z IWIQ 1LLWAHD FDBGDU D\ V [ LRP
UHHSWR WL GWMU 7 KH UHYLHZ Z LGEH FRP SOMAG DQG \ RX Z LOEH LQRP HS R WH
LHXOZ MIQWILN — FDBIQEDUGD VIURP WWH GDM Z HUHRHLYH\ RXUUHTXHWWY

6KRX@ \ RX UHP DLQ AWDMM IHG ZIW WH RAWRP H R WH LOMUQDOUHIHZ \ RX P D

HBYDWM WH P DMWAUE\ 11QJ DQ DESSHOOZ I WH 2 [T IFH R WH 3 U-MGHQWLQ DAFRUIGDOAH
ZIW$ CGP IQWDWYH2 UIGHJL R V
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5 HVSHAX@D \ RXWY/
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* UHHAQIV

7KDON\ RX 1RU\ RXUUHTXHVAGDMG  IQHUAGDM ' ' 0 0 <<<< | [LBG SXUXDQMR
([HFPMWH2WHJLR  V RMHZ MH NGRZ Q DVWH ) UHHGRP R, QRP DARQ 1Q
WKH ([ HRXWYH %4DQRK

<RX UHTXHMMGWH IRTBZ 1QJ IQRP DARQ  TXRW LHTXHWH DRD!

© KI® Z H GR RXU EHAWWVR SURYLGH LQRLP DARQ WKH ) HIAM HU DQG 3HAWMAGH $ XWRUW
GRV CRWKDYH WH LQRP DARD \ RX DIH LHTXHAQ) <RX PD. FROUGHJ FROEFAQ)
QP HR WH DXWRIW RUDQY] DARY DN IQHIWFRQEPAGHELY DVWH PD EH
DE®I VR DAL RX | XUMHU

.1 \ RX DLH GMDAM IHG Z W WY UAVSROMH \ RX P D LHTXHWADQ LOMUICDOUHYIEZ. B\
ZUWQ) VRWH ' WHARU) 3$!  <RXUUHTXHVW RUUHYLHZ VKRX@ \WIDM WH U-DVRQV | RU
\ RXU QMDY DRARQ DQG P XWWEH VXEP WMG Z IWIQ 1LLWAHD FDBGDU D\ V [ LRP
UHHSWR WL GWMU 7 KH UHYLHZ Z LGEH FRP SOMAG DQG \ RX Z LOEH LQRP HS R WH
LHXOZ MIQWILN — FDBIQEDUGD VIURP WWH GDM Z HUHRHLYH\ RXUUHTXHWWY

6KRX@ \ RX UHP DLQ AWDMM IHG ZIW WH RAWRP H R WH LOMUQDOUHIHZ \ RX P D

HBYDWM WH P DMWAUE\ 11QJ DQ DESSHOOZ I WH 2 [T IFH R WH 3 U-MGHQWLQ DAFRUIGDOAH
ZIW$ CGP IQWDWYH2 UIGHJL R V

7 KDON\ RX

5 HVSHAX@D \ RXWY/

) 2, 5HHMYQ] 2 1IIFHU
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* LHHAQIV

7 KDON\ RX IRU\ RUUHTXHVAGDMG  IQHUAGDM ' ' 0 0 <<<< | [LBG SXUXDOMR
([HFPMWH2 WEHJLR  V RMHZ MH NQRZ Q DVWH ) UHHGRP R, QRP DARQ LQ
WH ([ HOXAYH % DORK

<RX UHTXHWHG WH | RTBZ LQJ LQRP DARD  TXRWM UHTXHVAH DRAD!

© KL Z H GR RXUEHWWR SLRYLGH LQ RLP DARQ WWH ) HOA] HJ DQG 3HARLGH $ XWRUW 1V
XQDE®! VR UHBDVH WH LQIRLP DARQ \ RX LHTXHWMG DV W1 DO XQGHU WH H A-SVMRQ R
IOQHOMSHAIIFH AFBMRY SIRMGHGIQSQQH ' / MAR ([ AHBMRY

.1 \ RX DUH QMDA HG Z WK WY UAVSROH \ RX P D\ LHTXHADQ LOMICDOUHVIEZ B\
ZUWQJ VRWH ' WHARU) 3$!  <RXUUHTXHVW RUUHYLHZ VKRX@S WIDM WH U-DVRQV | RU
\ RXU GM/DAWM DAARQ DQG P XVWWEH VXEP WWG Z IWLQ IUWHD  FDBIQEDU GD\ V [ LRP
UHHSWR WL MWW 7 KH URYLHZ Z LGEH FRP SOMWAG DQG \ RX Z L@EH LQRP HS R WH
LHXOZ MIQWILN — FDBIQEDUGD VIURP WWH GDM Z HUHRHLYH\ RXUUHTXHWW

6KRX@ \ RX UHP DLQ AWDM IHG Z IW WH RAWRP H R WH LOMUQDOUHIHZ \ RX P D

HBYDWM WH P DMWUE\ 11QQJ DQ DSSHOOZ I WH 2 [T IFH R WH 3 UM GHQWLQ DAFRUIGDOAH
ZIW$ CGP IQWDWYH2 UIGHUL R Vv

7 KDQON\ RX

5 HVSHAX@D \ RXWV/

) 2, 5HHMYQ] 2 11IFU
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* LHHAQIV

7 KDON\ RX IRU\ RUUHTXHVAGDMG  IQHUAGDM ' ' 0 0 <<<< | [LBG SXUXDOMR
([HFPMWH2 WEHJLR  V RMHZ MH NQRZ Q DVWH ) UHHGRP R, QRP DARQ LQ
WH ([ HOXAYH % DORK

<RX UHTXHWHG WH | RTBZ LQJ LQRP DARD  TXRWM UHTXHVAH DRAD!

KB Z H GR RXUEHVWWIR SLRYIGH LQ RP DARQ WH) HOAM HJ DQG 3HWMHAGH $ XWRUW LV
XQEBI VR SLRVILGH WH LQI RUP DARQ\ RX LHTXHWMG EHFDXVH LY VXEWRQAD®D P LU RY
LCHIAADOMR D UHTXHWK RX SLHYIRXMO VXEP WMGRQ  LOVHUACDW R SLHYLRXV UHTXHWY

ZKIFK Z DVDOHDG. LHVSROGHGVWRRY  LOHUAGDMR UHVSRQH

.1 \ RX DUH QMDA HG Z WK WY UAVSROMH \ RX P D\ LHTXHADQ LOMICDOUHVIEZ. B\
ZUWQJ VRWH ' WHARU) 38!  <RXUUHTXHVW RUUHYLHZ VKRX@S \WIDM WH U-DVRQV | RU
\ RXU GMDWM DPARQ DQG P XVWEH VXEP WMG Z WO 1LLWAHD FDBOGDU AV ILRP
UHFHSWR WKLY GWMU 7 KH UHYLHZ Z LGDEH FRP SGWAG DQG \ RX Z LGOEH IQRP HG R \WH
LHXOZ MIQOWILN — FDBRQEDUGD VILRP WWH GDM Z HUHRHLYH\ RXUUHTXHWWY

6KRX@ \ RX UHP DLQ AWDMM IHG ZIW WH RAWRP H R WH LOMUQDOUHIHZ \ RX P D

HBYDM WH P DMWUE\ 11AQJ DQ DSSHOOZ I WH 2 [ IFH R WH 3 UM GHQWLQ DAFRUIGDOAH
ZIW$ CP IQWDWYH2 UGHUL R Vv

7 KDQON\ RX

5 HVSHAAX@ \ RXW/

) 2, 5 HHYIQI 2 11LIFHJ
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